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1. MUCUIA, BUSUIA, LIW/BEBU

JaBHo npenysehe 3a mocnose guctpubyuuje raca ,, KOBUH-I'AC* ocHoBano je 1996. roguue. Omitykom
o ycknahupamwy ocHuBaukor akta JII KOBUH-I'AC ca 3akoHom o jaBHuM npenysehnma 06GaBiba nociose
nucTpubyumje (MCopyKe) raca u Ipy)kama yciyra Be3aHHX 32 OIp)KaBambe FACHUX HHCTAJAlNja, i MEPHUX
ypebaja, a y cknany ca 3akoHoM o Enepreruny . [Ipema unany 4. Omiyke o yckiiahiBary OCHMBAYKOr aKTa
JaBHO npeny3ehe ocHUBA ce U MOCHyje paju:

1. o6e36ehuBama TpajHor 00aBIbamba AENATHOCTH JUCTPUOYIMje raca Ha TepuTOpHju onwthiHe KoBuH;

2. pa3Boja 1 yHanpeljerma AUCTpUOYTHBHOT CHCTEMA TIPUPOIHOT raca;

3. oGe3behuBama TEXHUUKO-TEXHOJIOMIKOT jeANHCTBA AUCTPUOYTHBHOT CHCTEMA PUPOJHOT [aca;

4. cTuuama J00UTH;

5. ocTBapuBama 1 JPYyror 3aKOHOM YTBpPljEHOT HHTepeca.

1. Ium npemyseha y 2026. romunu je muctpuOyuuja raca Ha HuUBOY uejie OmnmtuHe KosuH on
139.013.000 . kwh.

2. Hmws mpenyseha y 2026. rogMHu jecte Ja CBOjOM MOCJIOBHOM  IMOJIATHKOM 3a/ipXKH CBE BEJIMKE
norpowaye Ha tepuropuju OmwtuHe KoBuH, 6e3 003upa Ha NPUCYCTBO M JIPYrUX AuMcTpubyTtepa raca, 360r
C1000IHOT TPIXKHUIIITA Taca.

3. Humwesu npemyseha y 2026. roaunu jecy, Ja ce ryOWLHM Ha JUCTPHOYTHBHOj MPEXH 10 HACEJHEHUM
MEeCTHMa CBeJly Ha MUHUMAaJlHe U3HOCE, jep Cy OHU 3aucTa Beauku. Y nepuoay ox 2006. rogune no 2023. rogune,
MpOCEYHH IyOULM Ha AUCTPUOYTHUBHO] MPEXHU U3HOCHIH ¢y 3,9 % . YV 2024. roanHu 3Ha4YajHO CY CMameHW Ha
3,28 % .Ca cakuM CMameH-eM OBHX TyOHTaKa Y 3HaTHOj Mepu Ou ce moBehao u npuxoj npeayseha.

5. lum mpenyseha y 2026. roauHu, jecte OapaBaibe CBOje JMKBHAHOCTH, KPO3 HAIIATy CBOjHX
NIOTPaXXHBaba U TO:

1) na Hanata noTpaxuBama Ol MOTpPOLIaYa MIKPOKE MOTPOLLUHE 38 UCIIOPYUEHH Iac JOCTUIHE MPOLEHAT HarljaTe
npexo 95% y 2026. roguxy.

2) na ce y NOCTYNKY HaljiaTe BOAM payuyHa Jia He Jolje 0 3aCTapesiocTH MOTPaKuBarba

3) la ce Ha BpeMe BPLIM OYMTABAH-E MCIOPYYEHOr raca mpema MOTpolIavynMa, i Ja ce GJaroBpeMeHO M3BPIIM
3a1yXKewe MoTpollaya,

6. Lum npenyseha y 2026. roauuu, jecte M OJaroBpeMEHO H3MHpEHE CBOjUX o6aBe3a Ipema
nobasibaunma, a nocebHo npema JIT“Cpbujarac” a cBe y LuJby cMareta 06aBe3a 110 OCHOBY 06pauyyHaTHX Kamara.

Csu HaBezieHM LMJbEBH Koje je mpemysehe nocraBuio 3a 2026. rofuHy, 3aXTeBajy O CBUX 3arOCIEHUX
OZrOBOPaH MPHUCTYIN y M3BpIlaBamy CBOjUX obOaBe3a Ha OCHOBY OBako MOCTABJbEHHMX L(MJ/bEBA HAIPABJ/HEH j€
¢buHaHcujcku riaH 3a 2026. roauHy.

2. OPTAHU3ALIMOHA CTPYKTYPA — LLEMA
Oprann ynpas/barba npeyseha cy HapasopHu opbop u aupektop . OpraHn ynpassbarba npeyseha cy
HaasopHu opbop n avpektop . Y npeaysehy ce pan oprausyje Mo CEKTOpuMa:
1. Omnwty cexTop;
2. OuHaHCH]CKO-KOMEpPLIMjaHU CEKTOP;
3. Texnuuku cektop — AUCTpUOyLMja raca.
Hanzopun opn6op je umenoBad pewewsuma CO KOBUH 6poj 023-4/2025-1 on 24.6.2025. u uma Tpu
4jJaHa U TO:



1. Jlasosuh MBaH , npeaceanuk
2. Jlosuh laHKoO , unad u
3. BojBoauh Tapko , unan

mupexrop mpenyseha je 'opan Tonoposuh , . ekoHoMKcTa,. nMeHOBaH pernerem CO KOBUH
6poj 023-10/2023- I oz 22.3.2023. Ha nepuos Hajayxe o 4 TOnHHE.

Hanzopuu onbop

HupexTop
Oniutu cekrop @DuHAHCHjCKO KOMEpIIUjaTHu TexHuukH cexrop —
CEKTOp auctpubyliuja raca




3. OCHOBE 3A U3PALlY NPOrPAMA MOC/IOBAHA 3A 2026. FOAUHY
3.1. MPOLUEHA OCTBAPEHA MJIAHA 3A 2025.roguUHY

3.2. npouerbeHn pusnukn o6um akTUBHOCTH 3a 2025. roguHy

Y nporpamy nocsopama3a 2025. roauHy ruianupasa je auctpubynmja 124.611.580 kwh eHepriuje .
Ocrapena nuctpubyuuja raca -enepruje 3a nepuoa 01.01.2025 o 30.9.2025 roguuu usHock 91.043.019 kwh, a
[UIaHWpaHa MOTPOLIba 32 OkTodap , HoBemObap n neuembap 2025 roxune je 43.000.000 kwh , wto naje yxynuy
norpotiy enepruje y 2025. rogunu ox 134.043.019 kwh .

3.3. MpoueHa puHaHcHjcknx NokasaTesba 3a 2025. rogMHY U TEKCTyanHO 06pasnoxerbe Nosuumja

Mspewraj o ocrapuBarmy mporpama mociosama 3a 2025. rOAMHy je HANpaB/beH HA OCHOBY
ocTBapeHux pesynrara 3a nepuog 1.1.2025.-30.9.2025. n Ha OCHOBY mpolieHe OCTBapema IJaHa 3a
nocieama Tpu Mecena 2025. rogune.

Ha napenHoj TaGenu natu cy ynopeanu nojald, y npBoj KOJIOHH CY BPEIHOCTH U3 (PUHAHCH|CKOT
nyiaHa 3a 2025.roauny , cienehe nBe kosoHe cy ocTBapeHe BpeaHocTH 3a nepuoz 1.1.-30.9.2025. 3atum je
JlaTa MpoLeHa OCTBapersa IiaHa 3a ey 2025. ronuHy 1y nocie/ii0j KOJIOHH TPOLIEHAT OCTBAPEHa MIaHa
3a 2025. roauny. Hajsaxnuja craBka €y NpUXOAM 01 TpOJaje raca — GHEpPreHTa y HW3HOCY O]
577.000.000,00 nunapa , npuxomu oj raca — GUKCHA HAKHa®A y u3Hocy ox 14.950.000,00 JIMHapa a 3aTum
NpUXOAH OA ycjyra W npuxoau of kamara. Kaja ce ymopene npuxoaum u TPOLIKOBM Npojaje raca ca
(unancujckum nnanom 3a 2025. roguHy, BUAM CE J1a Cy OCTBApEHe BPeIHOCTH npuxoza 97,39% ox nnana
nok ¢y pacxoau 97,09 % on nnana . Tokom 2025. roguse JIT KOBUH-T'AC je , 10610 Hewto MOBOJbHHjE
HabaBHe LiEHe LiEHe raca 3a jaBHO CHaG/eBambe TJIe CNajajy CBY rpaljaHu U OCTald Maju norpoiayu. Taxo
cajia Haile npejysehe uMa sapajly -pasivky y LEHM M KOJ OBHX NOTpoOLIaua oJ oko 15 % wTo je 3HaTHO
6oJbe 0N MPETXOJHUX ToJMHA IZe je Ta pasznuka 6uma camo oko 2% . Koa Benukux noTpola4ya Ha
C1o60IHOM TPXKHMIITY LEeHe ¢y of |.Maja cMameHe 3a 15% , n of Taja cy cTaGuiiHe MAKO je HajaB/beH
MpesiasaK Ha TPXKULIHO oxpehuBame LeHe u Moryhe npomeHe cBakor mMecena. Jou yBek mocToje ryGMiy
Ha Mpesxu koju he 'y 2025. roaunn 6utu oko 3,30% , wro je Ha HuBOY 2025. roguHe a 3HAYajHO Marbe Hero
NPETXOJHUX TOJIMHA.

IIpuxomu o ocTanux ycnyra, ¢y y cKiaiy ca IJIaHUPaHUM BPELHOCTHMA .

Ha crpann pacxona nocne nabasne BpeiHocTn poGe- raca , Hajseha cTaBKa Cy TPOLIKOBH 3apaja 1
ApyruX JM4HMX npuMama. [Ipenysehie ce y uenom oBoM meprosy Ap)kajio M3HOca 3apajga yTBpheHHx
¢uHancujckum nnanoM . CBH OCTalM TPOIIKOBM , MPOM3BOJHE U HEMPOU3BOIHE yCJIyre ce yriiaBHOM
kpehy y nnanckum oxBupuma. CTaBKa TPOLIKOBM CIOPOBA je 3HATHO M3HAJ IJIaHA jep cMo umanu
HETIaHUPaHe TPOLIKOBE NPUIIMKOM MOJHOLICHHA M3BPILIEHA a 3aTUM U TOBJIaueka npema npeaysehy TE
KOHTPOJIC. Tpoukosu rpaljeBUHCKHX pajoBa H yciyre Gaxaapera cy 3HaTHO Behe on myiaH jep je
obum oBuX pajioBa 610 mocTa Behu Hero panujux roguua. Ilpema OBaKBOM u3BEIITajy mnpenysehe Ou
MOTJIO /ia 3aBpIIK TI0CJIOBHY ToJuHYy ca no6urkom ox 8.981.500,00 quHapa.



OctBapemwe niana ca 30.9.2025.
¥ nporyo3sa 3a neay 2025. ropa.

MNAH OCTBAPEHO  30.9.2025. MPOrHO3A
2025. AHamutuka  YkynHo % 31.12.2025. %

I [[Ipuxonu ox npopaje raca 592,000,000 392,157,913  66.24 577,000,000 97.47
2 [[Ipuxoam on raca-(pukcHu 16,500,000 11,211,686  67.95 14,950,000 90.61
3 [[puxomu on ycnyra 21,000,000 14,138,617,  67.33 18,840,500 89.72
4 |[[Ipuxoau on npucryna 7,000,000, 4,466,354 63.81 5,955,000, 85.07
5  |[puxomm o carnackocty 550,000 2,523 0.46 10,000 1.82
6 [[lpuxozm 0l TeXH. npujema 50,000 0.00 5,000 10.00
7 [Ipuxonu OJ OApIKaBarba

MHCTaIauuja 300,000 226,077, 75.36 280,000 93.33
8 |[[Ipuxoam on npukbyyaxa 13,000,000 9,409,496, 72.38 12,545,000 96.50
9  |Ocramu npuxoau 100,000, 34,167 34.17 45,500 45.50
10 [[Tpuxomu ox kamate 22,000,000 18,088,340  82.22 24,117,000, 109.62
1 OcTtanu HEeMoCAOBHU

BaHPEIHU IPUXOIU 700,000 178,231  25.46 240,000 34.29

YKYIIHU ITPUXO/IN: 652,200,000 435,774,787 66.82 635,147,500 97.39

. PACXOIN

L ["ac-eHepreHT 516,000,000 342,631,579 66.40 501,000,000 97.09

["ac —pukcHu e0 6,000,000 4,588,351]  76.47 5,726,000 95.43
2. ({TpomxoBu MaTepujana: 9,550,000 - 5,939,485  62.19 7,955,000 83.30

-rpejarbe MOCII.NPOcTopa 550,000 355,584 64.65 475,000 86.36

- OCHOBHM MaTepHjal MHCT. 7,500,000 4,726,571 6,300,000 84.00

-AJIaT ¥ CUTaH MMBEHTAp 80,000 1,519 1.90 10,000 12.50

- Kanuenapujcku marepujan 900,000 549,357 61.04 750,000 83.33

-Marepujai 3a oapiKaBame

XUI'HjeHe 120,000 91,484 76.24 100,000 83.33

-LlItamnanu marepujan 400,000 214,970 53.74 320,000 80.00




["opyBO U enepruja: 1,400,000 713,163]  50.94 1,005,000 71.79
- Enexrpuna enepruja 600,000 304,549 50.76 455,000 75.83
- ['opuBo 32 BO3MIIA 800,000 408,614 51.08 550,000 68.75
3apane n npyré JI. IpUMamba 61,877,827 41,541,091 67.13 55,950,000 90.42)
- bpyro 3apaze 45,431,901| 31,284,708 68.86 42,418,000 93.37
- JlonpuHocu Ha GpyTo 3apaje 6,882,926 4,739,633 68.86 6,360,000 92.40
-HakHane TpolrkoBa npesosa 2,700,000 1,293,879 47.92 1,980,000, 73.33
- OcTana nyuHa npuMarba 1,020,000 79,760 7.82) 650,000 63.73
-TpoIIKOBY OTHpPEMHKHE 700,000 0.00 0.00
-TpoLLKOBH 110 YrOBOpY 0 fieny 865,000 148,146 17.13 222,000 25.66
-Haknane unanosa YO u HO 1,778,000/ 1,429,102 80.38 1,750,000 98.43
-Yenyre omnaguacKux 3aapyral  2,500,0000 2,565,863 102.63 2,570,000 102.80
TpomkoBH NPoU3B. ycayra: 8,730,000 5,406,332 61.93 7,570,000 86.71
- Tpancrnoprie ycnyre 1,300,000, 1,073,891 82.61 1,450,000 111.54
OZp. OCHOBHUX CpeJiCTaBa 6,000,000, 3,058,972 50.98 4,400,000 73.33
- Komynanue yenyre 100,000 78,532 78.53 100,000 100.00
-TporkoBy pekniama 80,000 6,350 7.94 80,000, 100.00
- Yenyre 6akapersa 300,000 608,400 202.80 650,000 216.67
-I'eofercke ycnyre 200,000 0.00 50,000 25.00
-TpolikoBH 3aKymna 50,000 0.00 0.00
-XT3 onpema 250,000 0.00 220,000, 88.00
-I'pahesuncku paziosu 300,000 512,286 170.76 520,000 173.33
-Ocraio 150,000 67,901 45.27 100,000 66.67
TpowmkoBn Henpouss.ycayra: 8,450,000 6,215,344 73.55 7,100,000 84.02
-TpouikoBy caBeTOBaka 200,000 143,160 71.58 160,000 80.00
-CTpyuHa suTeparypa 250,000 125,900 50.36 150,000 60.00
-TpollkoBH peBusije 800,000 215,000 26.88 300,000 37.50
-TpoiikoBu ocurypama 750,000 746,492 99.53 750,000 100.00
-TpouikoBu crioposa 1,500,000 2,081,029 138.74 2,200,000 146.67
- TpoLkoBy nuiaTHor mpomeTa 1,000,000 891,131 89.11 1,200,000 120.00
-Tpowkosu PCH 300,000 0.00 0.00,
-Tpouikosu nuuenLe 1,600,000, 1,024,311 100.00 1,200,000 75.00
-TpoliikoBy ropesa — Takca 1,800,000, 849,171 47.18 950,000 52.78
- Ocraiii TpoLIKOBH 250,000 139,150 55.66 190,000 76.00
TpouikoBu aMmopTH3aLyje 5,000,000 4,767,659  95.35 6,350,000,  127.00
TpoLIKOBH penpeseHTaLmje 210,000 131,700,  62.71 210,000 100.00




9 |Punancujcku pacxomm 27,700,000 25,811,670  93.18 33,300,000 12022
- Tpotukosy kamara 26,000,000 25,072,448 96.43 31,500,000  121.15
-TpoikoBu u3 panujux romuual
T — 1,000,000 0.00 1,000,000 100.00
-Ocranu pacxoau i oTmrcu 700,000, 739,222 0.00) 800,000  114.29

YKYIIHO PACXOM: | 644,917,827 437,746,374  67.88 626,166,000 97.09

U |onHAHCHICKY PE3YATAT| 7,282,173 -1,971,587] 8,981,500  123.34

MPOrPAM NMOC/TIOBAHA 3A 2026.rognHy

4. NNAHUPAHU ®U3UYKU OBUM AKTUBHOCTM 3A 2026. FOANHY
HAACTPUBYIIUJA TACA

Huctpubyuuja raca u npozaja enepruje 3a 2026. je MIaHApaHa Ha 6asn oueKkMBaHe MoTpoue pehinx

NMpaBHUX JIMLia MOTpOIIaYa M NPOLEHE MOTPOLIBE OCTAINX norpomaya. Bennkn notpowaun raca cy
npenyseha:

- YTBA-CHUJIOCHU KOBUH

- TE KOHTPOJIC KOBMH

- WEST PHARMACETICAL KOBHH

- AJITTUC OO KOBUH u

- [IPEMMJI KOBHH kao HoBu NI0TpoLIaY ca HOBUM MPOU3BOAHUM TOTOHOM.

Huctpubynuja enepruje us raca 3a 2026. TONMHY €€ MIaHUPa Ha OCHOBY OCTBapeHe AucTpubyuuje 3a nepuon ox
01.01.2025. no 30.09.2025 romune y usHocy on 91.043.019 kwh , u nnanupane AucTpubyumje 3a oktobap ,
HoBeMObap u neuembap mecer; 2025. roauHe Yy u3Hocy og oko 43.000.000 xwh .

Taxobe , y3ero je y 063up na je Tokom 2025. roaune NpUKIbYy4eHo oko 200 moTpolraya raca HOBUX U CTapux Koju
MOCJCALUX rOIMHA HUCY KOPUCTHIIM Tac 1To 61 Guna 101aTHA kosuurHa of 5.000.000

[lnanupanu o6um notpomme no mMecermma u 1o MEPHO-pEryalldoHnM CTaHuLaMa Jat je y cnenehoj

Tabesu.
IIJTAHUPAHA TOTPOIIA EHEPTIJE 3A 2026. TOJUHY Y KWH
[ MECEI] KOBHUH MPAMOPAK [TJIOYUILIA YKVYITHO
1 12,320,000 1,240,000 3,200,000 16,760,000
2 12,980,000 1,240,000 2,290,000 16,510,000
3 10,250,000 840,000 1,770,000 12,860,000
4 7,595,000 495,000 1,015,000 9,105,000
3 6,525,000 435,000 770,000 7,730,000
6 5,530,000 250,000 450,000 6,230,000
7 6,190,000 250,000 895,000 7,335,000
8 5,850,000 250,000 105,000 6,205,000
9 5,550,000 440,000 1,270,000 7,260,000
10 11,073,000 570,000 1,330,000 12,973,000
11 14,860,000 625,000 1,330,000 16,815,000
12 15,885,000 1,065,000 2,280,000 19,230,000
YKYITHO: 114,608,000 7,700,000 16,705,000 139,013,000
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