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1. MUCWUIA, BUSUIA, UU/BEBU

Jasno npenysehe 3a mocnose guctpubynuje raca ,, KOBUH-I'AC* ocnoBano je 1996. rogune. Omryxom
o ycxinahusawy ocuusaukor akra JIT KOBHUH-I'AC ca 3akoHoMm o jaBHuM mipexy3ehinma o6aBiba mociose
JUCTpHOyLHje (MCIIOPYKE) raca M NPy Karba yCIyTra Be3aHHX 3a OJIPKABAFbe FACHUX MHCTANIALM]A, B MEPHUX
ypebaja, a y ckiagy ca 3akonom o Eneprerun . Ilpema wnany 4. Omnyke 0 yekialjuBarmy OCHUBAYKOT aKTa
JaBHO mpemy3ehe OCHUBA Ce U MOCITYje pajiu:

1. obesbeluBama TpajHOr 06aBIBaba AETATHOCTH AUCTPUOYIHje raca Ha TepUTOpHUjU onmTHHe KoBHH;

2. pa3Boja u yHanpehema JUCTpHOYTHBHOT CHCTEMa IPUPOIHOT raca;

3. obe3behuBama TeXHUYKO-TEXHOIOMIKOT jeJHHCTBA JUCTPUOY THBHOI CUCTEMA PUPO/IHOT raca;

4. cruuama J00uTH;

5. ocTBapHBama U JPyror 3aKOHOM yTBpleHor HHTepeca.

1. Iws npemyseha y 2025. romguuu je muctpubyuuja raca Ha HuBOy ueie Ommture KoBuH of
124.611.586 . kwh. .

2. Iup mpemyseha y 2025 roguHH jecTe Ha CBOjOM ITOCIIOBHOM  IMOJIATHKOM 3a/IpXKH CBE BEJIMKE
norpouraye Ha Tepuropuju Ommruse KoBuH, 6e3 003mpa Ha NpPUCYCTBO W APYrux AUCTpuOyTepa raca, 360r
CJIO0O/IHOT TPIKHIITA raca.

3. Hwsesu npenyseha y 2025. roguuu jecy, na ce ryOHIM HAa NHCTPUOYTHBHO] MPEXH II0 HACEJHEHHM
MECTHMa CBe/ly Ha MHHUMAJIHE H3HOCE, jep Cy OHHM 3aucTa Benukd. Y nepuoxy ox 2006. rogune mo 2023. roxuse,
IPOCEYHHM IyOHIM Ha JUCTPUOYTHBHO] MPEXHU M3HOCHIH ¢y 3,9 % .y 2024. rolMHH 3HaYajHO CY CMameHH Ha OKO
2,2 % .Ca cBaKMM CMamemheM OBHX I'yOuTaKka y 3HaTHOj Mepu 6u ce rosehao u npudexox npemyseha.

5. Iue mpemyseha y 2025. ropuHu, jecTe OIp)KaBarbe CBOjE JIMKBHAHOCTH, KPO3 HAIUIATY CBOjHX
MOTPKUBAA H TO:

1) a HamIaTa MOTpaXKKMBarba O IOTPOIaYa IIMPOKE IMOTPOIIE 32 UCIIOPYUSHH Iac JOCTUTHE MPOIICHAT HAITaTe
npeko 95% y 2025. roqunu.

2) ma ce y MOCTYIIKY HaIUlaTe BOJH padyHa Ja He xole 0 3acTapesioCcTH NOTPaKUBaha

3) Z1a ce Ha BpeMe BpIIM OYMTaBamke¢ MCIOPYYEHOr raca ImpeMa MOTPOIIavYuMa, U Ja ce OJaroBpeMeHO H3BPIIH
3a/[y’Kebe MOTPOIaYya.

6. Llwmp mpemyseha y 2025. romumu, jecre U OJaroBpeMEHO H3MHpEHE CBOjuUX obaBesa Impema
nmobarspauynMa, a mocebHo npema JITI“CpOujarac a cBe y 1uiby cMamema obaBe3a o 0CHOBY 0OpadyHaTHX Kamarta.

CBu HaBeeHH IMWBEBH Koje je mpemysehe mocraBuino 3a 2025. rofuHy, 3aXTeBajy OJl CBHX 3arOCISHUX
OJICOBOPaH NPHCTYIl Y M3BpIIaBamy CBOjUX obaBe3a. Ha OCHOBY OBaKko MOCTaB/BCHHX I[H/bEBA HAIPABJBEH j€
¢duHaHCcHjcKH IUTaH 3a 2025. roauHy.

2. OPrAHU3ALUOHA CTPYKTYPA — LLLEMA
OpraHu ynpas/batba npeyseha cy Hagzopuu ogbop u gupektop . OpraHu ynpassbakba npeyseha cy
HaasopHu oabop u gupekrtop . Y npemysehy ce pam opraHusyje 1mo CeKTopuma:
1. Onmru cexTop;
2. DUHAHCH]CKO-KOMEPLIHjaTHU CEKTOp;
3. TexHHYKH CeKTOp — NUCTPUOYILIH]a raca.
Hajzopuu onbop je mmenosan pemnersnma CO KOBUH 6poj 023-16/2021-1 ox 18.6.2021. u 6poj 023-
3/22-1 01 9.2.2022. roguHe ¥ UMa TPU WIAHA U TO:



—

Jlazosuh MBaH , npeaceHuK
2. Jlosuh JlaHKO , 4iiaH u
3. Bojsomuh Jlapko , wiaH

mupextop npexyseha je I'opan Togoposuh , IMIUT. €KOHOMHCTA,. HMEHOBAH PCIICHCM CO KOBHUH
6poj 023-10/2023- [ o 22.3.2023. Ha nepuon HajIy>xe o 4 rofuHe.

Hamzopur ondop

JlupexTop
Onnitu CEXTOP DUHAHCH]CKO KOMEPIIH]jaTHH TeXHHIKH CEKTOP —
CEKTOp JquEcTpuOyIHja raca




3. OCHOBE 3A U3PAZLY MPOTPAMA MOC/IOBAHbA 3A 2025. roguHy

3.1. NPOLEHA OCTBAPEHA MJ/IAHA 3A 2024.roaunHy
3.2. npouereHn Ppusnukm obum akTUBHOCTM 3a 2024. roauHy

VY mporpamy mociosama 3a 2024, FOMMHY IUIaHMpaHa je auctpubyuuja 13.348.558 m3 raca , mro je
ckBUBAJICHT 136.956.200 kwh enpruje .

OctBapena nucTpuynuja raca -emepruje 3a nepuox 01.01.2024 0 30.9.2024 romuuu usHocu 74.611.586 Kwh, a
TIaHMpaHa MOTPOLIba 33 OKTOOAp , HoBeMOap u senembap 2024 rojune Je 45.000.000 kwh , mrro maje YKYIIHY
norpouiy enepruje y 2024. roqunu ox 119.611.586 xwh .

3.3. [MpoueHa ¢pUHaHCHjcKMX NoKa3aTesba 3a 2024. FoAuHY U TekcTyasnHo obpasnoxere nosuuuja

M3Bemraj o ocTBapHBarby mporpama mociopama 3a 2024. TOJUHY j€ HANpPaB/bEH HA OCHOBY
OCTBApCHHX pesynrata 3a mepuox 1.1.2024. -30.9.2024. u ma ocmoBy IPOLEHE OCTBapema IUIaHa 3a
nocnenma Tpu Mecena 2024, roquae.

Ha mapesoj Tabenmu naru Cy YHIOPCIIHH IIOJALH, ¥ TIPBOj KOJIOHU Cy BPEIHOCTH U3 bunancujckor
miana 3a 2024.romuny , cezehe nge kosone cy OCTBApeHE BPEAHOCTH 3a 1epuon 1.1.-30.9.2024. zatum je
/laTa IpOLCHA 0CTBAperba ITaHa 3a 1elty 2024. roxury 'y IOCIe/h0] KOTOHH IPOLEHAT OCTBapema InIaHa
3a 2024. romumy. Hajaxmmja craBka cy IPUXO/M OJl IpOJaje raca — CHEpreHTa Yy U3HOCY O
528.000.000,00 muHapa , mpuxomu ox raca — uKcna HakHana y usnocy ox 14.565.000,00 JTUHApa a 3aTUM
IPUXO/H Ol yCyra M IpUXOxu on kamara. Kama ce ymopene mpuxomu u Tpommkoswm npojaje raca ca
dunancujckum manoM 3a 2024. romuHy, BHIH ce ia Cy ocTBapeHe BpenaHocTu npuxona 81,48% ox miana
nox cy pacxomuu 81,38 % on mana . ToxoM ose romure JII KOBUH-T'AC je, on 1. maja mobuo Herro
IOBOJbHMjE HAOaBHE IEHE LEHe raca 3a jaBHO CHAO/eBarbe rZie cnanajy CBH rpaljaHd M OCTaIH Mai
notpomayn. Tako caxa name mpemysehe uma 3apamy -Pa3MKy y HEHH U KOJ OBHX IOTpoINada oJ oko 10%
IITO HYUJE MHOTO aJlH je-3HATHO 0GOJbe OJ] HPETXOMHEX FOIHHA I7ie je Ta pasiuka 6rmia caMmo 0ko 2% . Kon
BEJIMKUX TOTPOMIaYa Ha CIOOOJHOM TPXKHINTY IEHE CY O l.maja cmamene 3a 15% , u HajaBiben 1€
Ipeasak Ha TPXKHIIHO oxpehuBame mene. Ox Tajga HabABHA [[EHA TAca CE MEHA CBAKOL Mecena. Joun ysek
mocroje  rybumm Ha Mpexwu koju he y 2024. roguHE GHTH OKO 2,20% , mTO je 3HAYAjHO Mame HEro
IIPETXOAHHUX TOJIMHA.

Hpuxonu ox ocramux yciyra , cy y ckiaay ca IUIAHEPAHUM BPEIHOCTUMA OCHM IPHXOIA O]

IIPUKJbYYaKa Irjie AMamo 3HAaTHO NpebayeH IUIaH 3a OBY I'OJIHHY .

Ha crpann pacxona mociie naGaBHe BpeqHOCTH pobe- raca , najseha craBka Cy TPOIIKOBH 3apaja u
Apyrux JMYHUX npumarka. IIpexysehe ce y menom oBom mepwony mpixano msmoca 3apaja yTBpheHux
¢unancHjckuM mTaHOM . CBH OCTANM TPOLIKOBH , IIPOU3BOJHE M HEMPOM3BOJHE YCIyIe CE€ yIIIABHOM
kpehy y murasckuM oxBupuMa. CTaBKa TPOIIKOBH CIIOpOBA j€ 3HATHO H3HAJ( IUIAHA jep CMO MMAayH
HCILIAHMPAHE TPOIIKOBE HPHUIMKOM MOHOLICH:A M3BPIIEH:A A 3aTHM U MOBJAYCH:a IpeMa upenysehy TE
KOHTPOJIC. TpomkoB: OCHOBHOI MaTephjaia 3a racHe HHCTananuje cy moBehanu y ckmamy ca
IpHXoquMa OJ IpHKIbydaka. llpema oBakBoM m3Bemntajy mpemysehe 6u morio ma 3aBpIIM IIOCJIOBHY
rofuHy ca gobutkom ox 1.763.719,00 JuHapa.



OcTBapeme miana ca 30.9.2024.
u npormo3a 3a ey 2024. rox.

A MNAH OCTBAPEHO  30.9.2024. MPOrHO3A
2024. Ananutuka  YKynHo % 31.12.2024. %

1 W st o fperolats 648,000,000 331,541,929 5L16 528,000,000 81.48
2 |puxoms ox raca-(uKcHE 16,500,000 10,922;812 66.20 14,565,0004 88.27
3 |[puxomu ox yciyra 18,500,000 16,937,441 91.55 21,290,000 115.08
4  |Mpuxomu on mpreTya 7,000,000 4,070,595 58.15 6,050,000 86.43
5 [IpUXO/IU OJf CArACHOCTH 550,000 111,689 20.31 200,0004 36.36
6  |[Mpuxomu ox TexH. npujema 50,000 2,500 5.00 5,000 10.00
7 |[Ipuxomu o1 OApXKaBar-a HHCTANALHU]A 300,000 7,598 2.53 15,000 5.00
8 [Tpuxow o MpUKIByaKa 10,500,000 12,728,744 121.23 15,000,000 142.86
0  |Ocram mpuxo/u 100,000 16,315 16.32 20,000 20.00]
10  |[Tpuxomu on kamare 22,000,000 17,502,023 79.55 23,350,000 106.14
11 OcTany HEITOCIOBHU BaHPEIHU 600,000 461,562 76.93 700,000f 116.67

pUXOLH
'VKYITHA IIPUXOIA: 705,600,00 377,365,760 53.48 587,905,000} 83.32

b. PACXOJH

1. |rac-eneprent 580,000,000 297,067,909 51.22 472,000,000 81.38
Cac —(HUKCHH JIE0 6,000,000 4,294,575 71.58 5,726,000 95.43
2.  [TpoukoBu MaTepujaja: 6,850,000 8,146,374 118.93 9,150,000 133.58
| OCHOBHE MATEPHjall FACHE HHCT. 5,000,000 6,856,695 137.13 7,500,000% 150.00
- [[ITaMIany MaTepujar 350,000 199,647 300,000 85.71
- AJaT U CHTaH MMBCHTAp 80,000 1,884 2.36 10,000 12.50
. Kauuenapujcki Matepujai 750,000 743,170 99.09 850,0004 113.33
_Marepujan 32 0Ap. XUTHjeHe 120,000, 15,734 13.11 50,000 41.67
_rpejarbe NoCILmpocTopa 550,000, 329,244 59.86 440,000 80.00




[opuBo U eHepruja: 1,350,00 818,215 60.61 1,118,300, 82.84
- Enexrpudna eneprija 600,000 362,473 60.41 485,00 80.83
- TopuBo 32 BO3MNA 700,000 452,528 64.65 630,000, 90.00
- ['ac 33 BO3MIA 50,000 3,214 6.43 3,300 6.60
S 58,853,147 39.995026]  67.96 54,520,081 92.64
- BpyTo 3apaze 42,865,957 29,138,412 67.98] 40,341,615 94.11
. Nonprek 5 Gpyrosanans 6,494,190 4,414,470 67.98 6,112,360 94.12
-Hakuajie TpOIIKOBA PeBo3a 2,550,000 1,495,774 58.66 2,150,000f 84.31
- Ocrasa THYHA NpUMama 750,000 82,914 11.06 550,000 73.33
- TPOMIKOBH OTIPEMHAHE 1,300,000 956,397 73.57 957,0004 73.62
-TPOLIKOBH IO YTOBOPY O AEIy 865,000 166,667 19.27, 222,000 25.66]
-Haxuane wianosa YO u HO 1,778,000 1,284,660f 72.25 1,730,000 97.30
S ————— 2,250,000 o 2,456,632 109.18 2,458,000 109.24
TR SRR foigas 8,730,000 5,482,817 62.80 ‘ 7,812,500 89.49
| Tpancrioprse yoryre 1,300,000 900,803 69.29 1,200,000 9231
S —— 6,000,000 4,099,601 68.33 5,300,000 96.67
- KoMyHamie yciyre 100,000 74,567, 74.57 100,000 100.00
-TpomkoBH pekinama 80,000 2,82 3.53 80,000 100.00
- Yenyre Gaxciaperma 300,000 292,500 97.504 292,500, 97.50
e —— 200,000 0.00 50,000 25.00)
-TpOoImKOBY 3aKyma 50,000 0.00 0.00
| XT3 ompena 250,000 38,270 1531 190,000 76.00
-['paljeBUHCKH pamoBU 300,000 0.00 0.00,
_Ocraio 150,000, 74,256 49.50 100,000 66.67,
TpouIKoBY HEMPOH3B. yeayra: 8,450,000 5,222,035 61.80 6,703,500 79.33
-TpOIIKOBH CaBETOBaba 200,00 30,225 15.11 50,0004 25.00
P — 250,000 162,818 65.13 220,000 88.00)
oA e 800,000 627,750 7847 700,000 87.50
N — 750,000 639,035 85.20 650,000 86.67
- TpOMIKOBH CIIOPOBA 1,500,000, 1,664,637 110.98 1,800,000 120.00
- TPOWIKOBH MJIATHOT HPOMETa 1,000,000 740,932 74.09 1,000,000 100.00
-Tpomxosu PCHU 300,000 393,500 131.17[393,500 131.17
-TPOIIKOBH JIHIICHLE 1,600,000 720,000 100.004 1,200,000 75.0
-TpouIKoBU Mope3a — Takca 1,800,000 153,780 8.54 500,000 27.78
250,000 89,358 35.74 190,000 76.00
- Ocranu TpOIIKOBH
5,000,00 3,824,185 76.48 5,100,000 102.00;
TpOIIKOBU aMOPTH3ALIH]E
TpomIKOBH perpeseHTAIH]e 210,000 172,834 82.30] 210,00 100.00;




T e — 27,700,000 14901513 53.80 23,300,000 85.92
——- 26,000,000 14,274,601 54.90 22,000,000 34.62
-TPOLIKOBH U3 PAHKMjUX [OTHHA
S 1,000,000 0.00 1,000,000 100.00
T S 7000000 626,912 0.00 800,000 114.29

A ———— 703,143,147 379.026383]  54.03 586,141,281 83.36
Il | oUHAHCHICKH PE3YJTAT 2,456,853 2,560,623 1,763,719 7179

MPOrPAM MOC/TOBAHA 3A 2025.roANHY
4. NNAHUPAHU ®U3IUYKU OBUM AKTUBHOCTHU 3A 2025. TOAUHY

JUCTPUBYIIUJA I'ACA

JTucTpubyumja raca u mpojaja esepruje 3a 2025. je mraHEpana Ha 6a3u OYEKMBAHE MOTPOINIbE Behux
JIpaBHMX JIMIA IIOTPOINaya K IIPOLEHE NMOTPOIIIbE OCTANMX IHOTPOIMIAYA. Benmuku moTpomauM raca cy
npey3eha:

- VTBA-CHJIOCH KOBMH

- TE KOHTPOJIC KOBMH

- WEST PHARMACETICAL KOBMH

- AJIIIMC OO KOBUH u

- TIPEMMJI KOBUH ka0 HOBU IOTPOINAY Ca HOBUM IIPOU3BOJHHM ITOTOHOM.

OcTa IIOTPOIIAYM — MHPOKa IOTPOIIHA YUECTBY)C Y yKyIHO] qucTpulynuju raca ca 45%.

Jluctpubyiuja eHepruje u3 raca 3a 2025. roiuHy ce IIAHAPa Ha OCHOBY OCTBAPCHE IUCTPHOYLMje 3a TMEPHOJ OJI

01.01.2024. no 30.09.2024 ropuue y usHocy o 74.611.586 xwh , i mianupane nuctpubyipje 3a okrTobap ,

HOBeMbap u netembap mecer 2024. roguHe y H3HOCY O/ OKO 45.000.000 xwh .

Takolje , y3eTo je y 003up 1a je Tokom 2024. roJiuHe NPUKJbYICHO BHIIC ON 200 moTpomaya raca HOBUX H CTapuX

KOjH ITOCTE/IIHX OMMHA HECY KOPHCTHIIH Iac 1T Ou 6rta nomatHa konmuuuHa o 5.000.000

[Inasupasy 0OMM MOTPOIIIGE O MECEMMa M II0 MEPHO-PEryJIalliOHUM CTaHuIaMa Nat je y crenehoj
TalbeH.

IIJIAHI/IPAHA MOTPOINHLA EHEPT'HIE 3A 2024. TOAUHY Y KWH

MECEI KOBMH MPAMOPAK [JIOYMITA YKVIIHO
1 10,432,700 1,045,800 2,681,900 14,160,400
2 10,999,500 8,365,600 1,931,850 21,296,950
3 8,063,600 681,820 1,500,000 10,845,420
4 6,418,182 418,200 859,090 7,695,472
5 5,530,490 368,100 645,480 6,544,070
6 4,683,660 209,250 381,900 5,274,810
7 5,245,454 201,080 754,550 6,201,084
8 4,949,100 209,950 85,940 5,244,990
9 4,679,000 369,520 1,072,760 6,121,280
10 9,094,090 482,560 1,127,270 10,703,920
11 12,591,890 529,270 1,118,180 14,239,340
12 13,456,550 900,000 1,927,300 16,283,850
YKYIIHO: 96,744,216 13,781,150 14,086,220 124,611,58§
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